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Southwestern Public Service Company
Pension Expense

Southwaestern Public Service Company (SPS) accrues pension expense basad on a Generally Acceptad
Accounting Principles (GAAP) calculationand accruas pension costs par ASC 715 (formerly Statement of
Financial Accounting Standard No. 87 (SFAS 87)). SPS relies on its actuary, Willis Towers Watson,
formerly Towers Watson, to make sure all determinations were done in accordance with ASC 713.

SPS participates in two qualified pension plans; the Xcel Energy Inc. Non-Bargaining (Former NCE Non-
Bargaining) Pension Plan and the NCE Ratirement Plan for SPS Bargaining Unit Employeas and Former
Non-Bargaining Unit Employees.

Contributions to the Qualifisd plans were made in 2014, 2015 and 2016 as shown below.

Listad below are the test year (12 months ended March 2017) and the three most racent years’ pension
expense per GAAP, actual pension payments funded to the pension trust, and the actuarial minimum and
maximum calculations. All data providedis for SPS and for Xcal Energy Services (XES), a portion of which
is allocatad to SPS.

Year 12 months ended 12/31/2014

Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Paymentsto (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
only) Plan
SPS Bargaining Qualified $9,857,000 $434,196 50 $247,788,124
Pension Plan
Former NCE Non-bargaining $6,972,000 $4,434 909 $0 $225,332,333
Qualified Pansion Plan
Xcel Energy Qualified $26,989,000 $26,169,479 S0 $1,324,971989
Pension Plan (XEPP)
Year 12 months ended 12/31/2015
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Ainimum Maximum
(Amounts for Pay: ts to (A ts (A ts for
SPS and XES the Fund for Entire Entire Plan)
only) Plan)
SPS Bargaining Qualifiad 81,1 $11,650,000 1 $7,024,036 Fa S0 r 236,625,905
Pension Plan
Former NCE Non-bargaining g, ,$6,056,000 o $4,627,000 r557,920,942 r2 $193,291,442
Qualified Pension Plan
Xcel Energy Qualified 81, c2 $29,148,000 2 $17,828,215r6$77,832,165 r351,267,842,149
Pension Plan (XEPP)
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Year 12 months ended 12/31/2016
Pension Expense Actual Actuarial Actuarial
Per CAAP Pension Minimum Maximum
(Amounts for  Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)

only) Plan)
SPS Bargaining Qualifiad 82,01 $10,267,000 p1 $15,126,527F10 $4,617,590 ¢; $242,008,028
Pension Plan
Former NCE Non-bargainingB2 01 §5,137,000 p1 $2,961,000¢; $12,790,794 rs $200,052,044
Qualifiad Pension Plan
Xcal Energy Qualifiad 82,03 $27,013000 p3 $29,349,377,, $89,648,140 $1,276,525275
Pansion Plan (XEPP)
Test Year 12 months ended 3/31/17
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension MMinimum Maximum
(Amounts for Payments to A ts (A ts for
SPS and XES the Fund for Entire Entire Plan)
Test Year r_ only Plan)
SPS Bargainin “Totals - £1$10,154,750 E1 $20,126,527 n/a*® n/a®
Pansion Plan
Former NCE 1:From saining| E1 $5,039,750 e $2,985,000 n/a*® n/a®
Qualified Pen: Table
Xcel Energy © e OW E3 §27.323,750 e $37,040,377 n/a*® n/a®

Pension Plan (%
* Not applicabl= «o =

split tast year

Additional Support / Breakdown of Test Year Pension Expense from Above
Apr-Dec 2016 Jan-Mar 2017 Test Year Total
SPS Bargaining Qualifiad 82 §7,700,250 B3 52,454,500 €1 S$10,154,750

Pension Plan

Former NCE Non-bargaining 82$3,852,750 83 $1,187,000 u $5,039,750
Qualified Pension Plan

Xcel Energy Qualified g2 $20,259,750 B3 §7,064,000 e $27,323,750
Peansion Plan (XEPP)

Rafer to Work Paper G-2.1, which contains the actuarial reports from Towers Watson, for the pension
funding requirement and the accrual accounting for the periods ending December 31, 2014, 2015, 2016.

These costs are also included in Schedule G-2 and ara recordad in FERC926. Any amounts listadin this
schedule are meraly supplemental data that coincides with the amounts in Schedule G-2.
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Update Period Tie-out

| Update Period 12 months ended 6/30/17
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum

(Amounts for Payments to (Amounts (Amounts for
rSPs and XES the Fund for Entire Entire Plan)

—sc=s—— Test Year only) Plan)

SPS Bargamm z_(uslified $10,042,500 w1 520,126,527 n/a* n/a*
Pension Plan Totals

Former NCE > From:cznmg $4,942500 H1 $§2,985,000 n'a* na*
Qualified Pen:Table:

Xoel.Enetgy (‘.béldw $27,634,500 w3 $37,040,377 wa* na*
Pension Plan (-
* Not applicablc 10 2 split test yed 8

Additional Support / Breakdown of Update Period Pension Expense from Above
July-Dec 2016 Jan-Jun 2017  Test Year Total

SPS Bargammg Qualified sz 93,133,500 s 54,909,000 v $10,042,500
Pension Plan
Former NCE Non-bargammg ., $2,568,500 = $2,374,000 n $4,942 500
Qualified Pension Plan
Xcel Energy Qualified sz 913,506,500 & $14,128000 v $27,634,500
Pension Plan (XEPP)
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@ Xcel Energy-

January 12, 2015

Daniel J. Mruz
Wells Fargo ITS
MAC NO303-08B

808 Second Aveenua South, Suite 80O

Minneapolis, MN 55479
Fax 612-667-5248

Re: Xcel Energy, Inc. Master Pension Trust Transfers

Dear Dan,

Xcel Energy hereby directs Wells Fargo Bank, N.A. as Trustee to accept an incoming wire transfer for the Xcel Energy
Pension employer contributions and credit the Plan Accounts individually for the amounts and descriptions on the

transfer date referenced below.

Transfer Date 11512015
Plan Account # Plan Name Company Transfer Amount .
12229280 XEPP NSPM $  29,693,000.00
12229280 XEPP NSPW $ 4,927,000.00
12229280 XEPP Xoel Services $  17,811,000.00
12229280 XEPP XEPC $ 16,000.00
12229280 XEPP Xcel Nuclear $ 3,010,000.00
12229280 XEPP Disc Ops [ 2,543,000.00
XEPP Total $  58,000,000.00
12229281 NCE PSCO $  10,170,000.00
12229281 NCE SPS $ 4,627,00000 C1
12229281 NCE Disc Ops $ 203,000.00
NCE Total $  15,000,000.00
12220282 PSCO PSCO s 9,874,000.00
12229282 PSCO Disc Ops. $ 126,000.00
PSCO Total §$  10,000,000.00
12229283 SPS SPS 3 7,000,00000
$PS Total $ 7,000,000.00
Total $ __ 90,000,000.00

If you have any question, please contact Garrett Mikrut at (612} 330-5567.

Sincerely,

/ja,yc, £ T

George E. Tyson, Il

Member: Pension Trust Administration Committee

1

Sumof1's

$
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Custom XCEL ENERGY INC.
01/15/2015 03:42 PM ET

CUSTOMER ID: XCELE402 Intraday Composite Report
OPERATOR ID: SEING402 As of 011572015
Commercial Electronic Office™ Treasury Information Reporting
Currency: USD
Bank: 021000012 S FARGO BANK. NA.
Account: 2301424817(MN) sps-smn'uwest PUBLIC SERVICE
Debit Transactions
11152015 506 / BOOK TRANSFER DEBIT Debit Amount: 11,627,000.00
Cust Ref: COMPLETE Bank Ref:

EWELLSFARGOWNATRUSTCLEARINGACCT MAC N8312-081 100 S 7TH ST ROANOKE BL
554D1USARFB=(D31Z-!81 w:xE’FPLANCONTRlB TTN: BRANDO N mmmmmmn
c«mewdrmmnpwousumzrrmm
Account Net Amount -11,627.000.00

— END OF REPORT —
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Custom XCEL ENERGY INC.
01/152015 0343 PMET

CUSTOMER ID: XCELE402 Intraday Composite Report
OPERATOR ID: SEING402 As of 011572015
Commercial Electronic Office® Treasury Information Reporting
Currency: USD
Bank: 091000019 WELLS FARGO BANK, NA.
Account MN) XLS-XCEL ENERGY SERVICES INC
Debit T s
111572015 SOGJBOOKTRANSFER DEBIT Debit Amount: 17.811,000.00
Ref: COMPLETE Bank Ref:
wusm 150115080378
000000000840245 WELLS FARGO BANK NA TRUST CLEARING ACCT, MAC N@312-081 109 S 7TH ST ROANOKE BL
DG MINNEAPOLIS MN 55402-2310 EC15011538133388 ORG=Xcel Energy414himlet Mall Minneapolis MN
55 401 USA RFE=00012278 OBI=XEPP PLAN CONTRIBUTION ATTN: BRANDO N KRAUSE /FTR/ BNF=D 00000000
0840245 TRUST WIRE CLEARING
Completed Timestamp 150115113237 (Tme Released)
Account Net Amount -17.811.000.00

— END OF REPORT —




@ Xcel Energy-

July 2, 2015

Daniel J. Mruz

Wells Fargo ITS

MAC N8303-088

608 Second Aveenue South, Suite 800
Minneapolis, MN 55478

Fax: 612-657-5248

Re: Xcel Energy, Inc. Master Pension Trust Transfers

Dear Dan,

Goage £ Tysn §
Msriter Peaise Tst ASrrIbIrns Conariies
AU Mot ML AR Fioie.
M, N 5541

Xcel Energy hereby directs Wells Fargo Bank, N.A. as Trustee to accept an incoming wire transfer for the Xcel Energy
Pension employer contributions and credit the Plan Accounts individually for the amaunts and descriptions on the

transfer date referenced below.

Transfer Date: Ti22015

Plan Account # Plan Name Company Transfer Amount
12220280 XEPP NSPM 3 19,782.00
12229280 XEPP INSPW $ 3,282.00
12229260 XEPP Xcel Services 3 11,885.00
12229280 XEPP XEPC $ 10.00
12229280 XEPP Xcel Nuclear $ 2,005.00

XEPP Disc Ops $ 1,694.00

XEPP Total $ 38,638.00
12220281 NCE PSCO $ -
12229281 NCE SPS $ -
12229281 NCE Disc Ops s -
NCE Total $ -

12229282 PSCO PSCO $ 3,010.00

12229282 PSCO Disc Ops 3 50.00

PSCO Total $ 3,960.00

12229283 SPS SPS $ 11,692.00

SPS Total $ 11,992.00

Total $ 54,590.00

It you have any question, please contact Garrett Mikrut at (612) 330-5567.

Sincerely,

Nawge € Dpon ==

George E. Tyson, Il
Member: Pension Trust Administration Committee

Cc1
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77272015 506 / BOOK TRANSFER DEBIT Debit Amount: 11,865.00

Cust Ref: 00000000000 Bank Ref: |1A009963098879

WT SEQ#87198 WELLS FARGO BANK NA /BNF=TRUST WIRE CLEARING SRF#
EC15070273585004 TRN#150702087198 RFB# 00070186

772712015 506 / BOOK TRANSFER DEBIT Debit Amount: 11,992.00

Cust Ref: 00000000000 Bank Ref: 1A009963098751

WT SEQ#87139 WELLS FARGO BANK NA /BNF=TRUST WIRE CLEARING SRF#
EC15070273584981 TRN#150702087139 RFB# 00070190

WP/G-U2.1
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@ Xcel Energy-

December 8, 2015

Daniel J. Mruz
Wells Fargo ITS
MAC N9303-08B

608 Second Aveenue South, Suite 800

Minneapolis, MN 55479
Fax 612-667-5248

Re: Xcel Energy, Inc. Master Pension Trust Transfers

Dear Dan,

Xcel Energy hereby directs Wells Fargo Bank, N.A. as Trustee to accept an incoming wire transfer for the Xcel Energy
Pension employer contributions and credit the Plan Accounts individually for the amounts and descriptions on the

transfer date referenced below.

Transfer Date: 12/812016

Plan Account # Plan Name Company Transfer Amount
12229280 XEPP NSPM $ 8,920.00
12229280 XEPP NSPW $ 1,480.00
12229280 XEPP Xoel Services $ 6,350.00
12229280 XEPP XEPC s 5.00
12226280 XEPP Xcel Nuclear s 904.00
12229280 XEPP Disc Ops $ 764.00

XEPP Total $ 17,423.00
12229281 NCE PSCO $ -
12220281 NCE SPS $ -
12220281 NCE Disc Ops $ -
NCE Total $ -

12220282 PSCO PSCO $ 7,907.00

12229282 PSCO Disc Ops $ 101.00

PSCO Total s 8,008.00

12220283 SPS sPS $ 12,044.00

SPS Total $ 12,044.00

Total S 37,475.00

If you have any question, piease contact Garrett Mikrut at (612) 330-55667

Greg C. Z%:A

e

A ¢ e

Manager: Investments and Pensions

Cc1

WP/G-U2.1
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12/8/2015 506 / BOOK TRANSFER DEBIT Debit Amount: 5,350.00

Cust Ref: 00000000000 Bank Ref: |1A009902934582

Unique ID: RG151208076850

WT SEQ#76850 WELLS FARGO BANK NA /BNF=Trust Wire Clearing SRF#
EC15120853601402 TRN#151208076850 RFB# 00126216

12/8/2015 506 / BOOK TRANSFER DEBIT Debit Amount: 12,044.00

Cust Ref: 00000000000 Bank Ref: 1A009902934488

Unique ID: RG151208076807

WT SEQ#76807 WELLS FARGO BANK NA /BNF=Trust Wire Clearing SRF#
EC15120853601390 TRN#151208076807 RFB# 00126219

WP/G-U2.1
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@ Xcel Energy-

December 28, 2015

Daniel J. Mruz

Wells Fargo ITS

MAC N9303-088

608 Second Aveenue South, Suite 800
Minneapolis, MN 55479

Fax: 612-667-5248

Re: Xcel Energy, Inc. Master Pension Trust Transfers

Dear Dan,

G © Do CPA
Matege:, ineusariasis oyt Perviars
A1 N M, i1 Per
Mermagate N 5201

Xcel Energy hereby directs Wells Fargo Bank, N.A_ as Trustee to accept an incoming wire transfer for the Xcel Energy
Pension employer contributions and credit the Plan Accounts individually for the amounts and descriptions on the
transfer date referenced below. Once the funds are recieved, please transfer all funds to the cash account #12229201.

Transfer Date: 17412016
Plan Account # Plan Name Company Transfer Amount
12229280 XEPP NSPM £ 44,773,000.00
12229280 XEPP NSPW $ 7,436,000.00
12229280 XEPP Xcel Services $ 29,333,000.00 D3
12229280 XEPP XEPC $ 24,000.00
12229280 XEPP Xcel Nuclear $ 4,628,000.00
12229280 XEPP Disc Ops s 3,805,000.00
XEPP Total s 90,000,000.00
12229281 NCE PscCO $ 6,506,000.00
12229281 NCE SPS $ 2,961,00000 .
12229281 NCE Disc Ops 3 133,000.00
NCE Total $ 10,000,000.00
12220282 PSCO PSCO 3 9,885,000.00
12229282 PSCO Disc Ops $ 115,000.00
PSCO Total 3 10,000,000.00
12229283 SPS SPS 3 15,000,000.00 D1
SPS Total 3 15,000,000.00
Total $ 1 25,000,000.00

If you have any question, please contact Garrett Mikrut at (612) 330-5567.

/(f}r : 4’

Sincerely,

»

/r - ( \
(>

Greg C. Zick, CFA

Manager, Investments and Pensions

1

Sumof1's

$
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Custom XCEL ENERGY INC.
01/04/2016 02:21 PM ET
WELLS CUSTOMER ID: XCELE402 Intraday Composite Report
FARGO OPERATOR ID: LARSM402 As of 01/04/2016
Commercial Electronic Ofﬁx:eE Treasury Information Reporting

Currency: USD
Bank: 091000019 WELLS FARGO BANK, N.A.
Account: 2391424617(MN) SPS-SOUTHWEST PUBLIC SERVICE

Debit Transactions

1/4/2016 506 / BOOK TRANSFER DEBIT Debit Amount: 17,961,000.00
Cust Ref: COMPLETE Bank Ref:
Unique ID: RG160104109159
Wells Ref: 160104109159
000000000840245 WELLS FARGO BANK NA TRUST CLEARING ACCT, MAC N9312-081 109 8 7TH ST ROANOKE BL
DG MINNEAPOLIS MN 55402-2310 EC16010448794901 ORG=Xcel Energy 414 Nicollet Mall Minneapalis MN
55 401 USA RFB=00130957 OBI=XEPP PLAN CONTRIBUTION ATTN: BRANDO N KRAUSE /FTR/ BNF=D 00000000
0840245 TRUST WIRE CLEARING
Completed Timestamp 160104124647 (Time Released)

Account Net Amount -17,961,000.00

---- END OF REPORT ----




@ Xcel Energy-

December 5, 2016

Daniel J. Mruz
Wells Fargo ITS
MAC Ne303-088

608 Second Aveenue South, Suite 800

Minneapolis, MN 55479
Fax: 612-667-5248

Re: Xcel Energy, Inc. Master Pension Trust Transfers

Dear Dan,

Beias Vs Al
Vicn Preckdust & Tresserss
481 Moot MaL 4n Fiser
Moty M4 53487

Xcel Energy hereby directs Wells Fargo Bank. N.A. as Trustee to accept an incoming wire transfer for the Xcel Energy
Pansion employer contributions and credit the Plan Accounts individually for the amounts and descriptions on the
transfer date referenced below. Once the funds are recieved, please transfer all funds to the cash account #12229201.

Transfer Date: 12/5/2016
Plan Account # Plan Name Company Transfer Amount
12229280 XEPP NSPM $ 25,108.00
12229280 XEPP NSPW $ 4,126.00
12229280 XEPP Xcel Services s 18,377.00
12229280 XEPP XEPC s 13.00
12220280 XEPP Xcel Nuclear s 2,566.00
12229280 XEPP Disc Ops $ 2,119.00
XEPP Total s 50,310.00
12220281 NCE PSCO s -
12220281 NCE sPS $ -
12220281 NCE Disc Ops s -
NCE Total $ -
12229282 PSCO PSCO s 38,327.00
12220282 PSCO Disc Ops $ 449.00
PSCO Total $ 38,776.00
12229283 SPS SPS 3 126,627 00
SPS Total s 126,527.00
Total s 215,613.00

If you have any question, please contact Garrett Mikrut at (612) 330-5587.

Sincerely,

Brian Van Abel
Vice President & Treasurer

D2, E3

D1,E1

WP/G-U2.1
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12/5/2016 506 / BOOK TRANSFER DEBIT Debit Amount: 16,377.00

Cust Ref: 00000000000 Bank Ref: 1A009999414026

Unique ID: RG161205116517

WT SEQ116517 WELLS FARGO BANK NA /BNF=TRUST WIRE CLEARING SRF#
EC16120526736087 TRN#161205116517 RFB# 00247853

12/5/2016 506 / BOOK TRANSFER DEBIT Debit Amount: 126,527.00

Cust Ref: 00000000000 Bank Ref: |1A009999414014

Unique ID: RG161205116511

WT SEQ116511 WELLS FARGO BANK NA /BNF=TRUST WIRE CLEARING SRF#
EC16120526736084 TRN#161205116511 RFB# 00247854

WP/G-U2.1
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@ Xcel Energy-

December 20, 20168

Daniel J. Mnuz
Wells Fargo ITS
MA B

608 Second Aveenue South, Suite 800

Minneapolis, MN 55479
Fax 612-667-5248

Re: Xcel Energy, Inc. Master Pansion Trust Contribution

Dear Dan,

Xcel Energy hereby directs Weils Fargo Bank. N.A. as Trusiee to accept an incoming wire transfer for the Xcel Energy
Pension employer contributions and credit the Plan Accounts individually for the amounts and descriptions on the
transfer date referenced below. Once the funds are recieved, please transfer all funds to the cash account #12228201.

Transfer Date:

Plan Account # Plan Name Company Transfer Amount
12229280 XEPP NSPM $ 53,700,000.00
12229280 XEPP NSPW s 8,863,000.00
12229280 XEPP Xcel Services $ 37,024,000.00
12229280 XEPP XEPC $ 33,000.00
12229280 XEPP Xoel Nudlear $ 5,711,000.00
12229280 XEPP Disc Ops 4,669,000.00

XEPP Total $  110,000,000.00

12229281 NCE PSCO $ 6,883,000.00
12229281 NCE SPS $ 2,885,000.00
12229281 NCE Disc Ops $ 132,000.00
NCE Total $ 10,000,000.00

12229282 PSCO PSCO $ 9,889,000.00
12229282 PSCO Disc Ops § 111,000.00
PSCO Total 10,000,000.00

12229283 SPS 8PS $ 20,000,000.00
SPS Total $ 20,000,000.00

Total $ 1 §0.000.000.00

H you have any question, please contact Garrett Mikrut at (612) 330-5567.

Sincerely,

25 Vo

Brian Van Abel

Vice President & Treasurer

E3
E1 1
El 1 Sumof1's

$
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1/3/2017 506 / BOOK TRANSFER DEBIT Debit Amount: 37,024,000.00
Cust Ref: 00000000000 Bank Ref: |1AD0OSS07173844

Unique ID: RG161230128187

WT SEQ128187 WELLS FARGO BANK NA /BNF=Trust Wire Clearing SRF#
EC16123049615214 TRN#161230128187 RFB# 00254137

1/3/2017 506 /1 BOOK TRANSFER DEBIT Debit Amount: 22,985,000.00
Cust Ref: 00000000000 Bank Ref: |1A009907173834

Unique ID: RG161230128162

WT SEQ128162 WELLS FARGO BANK NA /BNF=Trust Wire Clearing SRF#
EC16123049615209 TRN#161230128162 RFB# 00254141
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Jan-Jun 2016 Total 2016 Jul-Dec 2016 Jan-Jun 2017 Test Period
(2) (b) (c=b-a) (d) (e=c+d)
A Total Revenue Requirement 1] 818,115,203 1,787,326,873 969,211,670 919,660,213 1,888,871,883 Schedule G-7.6 Ln 1
Less Cost of Services Items:
B Fuel Expense [1 (354,043,778)[  (781,101,631)|  (427,057,853)]  (391,840,045)|  (818,897,899)] Schedule G-7.6 Ln 3
c Other O & M Expense 1] (232,366,436)| _ (493,322,706)| _ (260,956,270)|  (257,713,856)| _ (518,670,126)| Schedule G-7.6 Ln 4
(Reclass for RIS) [1 1,547,160 1,021,200 (525,960) 525,960 0| ScheduleG-7.6Ln 4
(Book reclass for Op / Non-Op) [1] 1,100,886 1,210,545 109,659 (409,747) (300,089)| Schedule G-7.6Ln 4
D Depreciation and Amortization [1] (79,702,196) (142,969,446) (63,267,250) (103,623,774) (166,891,024) Schedule G-7.6Ln 5
E Taxes Other Than Income 1] (29,995,667) (61,070,248) (31,074,581) (33,190,629) (64,265,210)| Schedule G-7.6 Ln 6
Interest on Customer Deposits 0 0 0 0 0
Consolidated Tax Adjustment 0 0 0 0 0
Less Deductions Not Included Cost of Service:

F Interest Expense on Debt (Incl Amount Capitalized) [1] (41,453,277) (84,554,707) (43,101,430) (41,727,258) (84,828,687)| Schedule G-7.6Ln 11
Additional Tax Depreciation (142,079,607)[ _ (256,612,702)] (114,533,004)]  (121,995,732)]  (236,528,827)] Schedule G-7.6 Ln 12
Capitalized Taxes 0 0 0 0 0
Other Additions/(Deductions):

Contribution Carryover [2] 106,345 389,534 283,189 161,644 444,833
Deferred Fuel Costs 121 (873,533) (35,890,436) (35,016,903) 2,531,156 (32,485,747)
Interest Inc/Exp on Disputed Tax [2] 226,312 1,262,941 1,036,629 561,353 1,597,982
Mark to Market Adjustment 21 (60,295) 163,575 223,870 (134,043) 89,827
Renewable Energy Standard/Credit [2] (906,879) (2,678,641) (1,771,762) 1,556,022 (215,739)
State Income Taxes (540,049) (1,573,085) (1,033,036) (1,111,025) (2,144,061)
Other (Non-Plant Related not itemized) (9,877,449) (65,051,894) (55,174,444) (19,082,049) (74,256,493)
Add Taxable Income Not Included in Cost of Service:
G Other Income - Non-Operating 3,712,866 8,942,576 5,229,709 2,767,773 7,997,482 Schedule G-7.6 Ln 24
(Book reclass for Op / Non-Op) (1,100,886) (1,210,545) (109,659) 409,747 300,089 Schedule G-7.6 Ln 24
Rate Refund 2] (4,373,894) (7,627,065) (3,253,170) (235,759) (3,488,929)
Unbilled Revenue [2] 0 0 0 0 0
Taxable Income (72,565,174)| (133,345,861) (60,780,687) (42,890,048)]  (103,670,735)] Schedule G-7.1
Pre-tax book income - operations (51000 - Electric) 81,654,735 225,518,679 91,154,904
Pre-tax book income - operations (per this worksheet) [1] 81,654,735 225,518,679 91,154,904
Difference 0 0 0
PowerTax Rpt 51000 (Total Operations)
Current Deferred Tax Assets (9,448,282) (107,699,184)
Long Term Deferred Tax Assets (7,054,307) 13,387,506 1,419,391
Current Deferred Tax Liab 18,320,196 43,179,581
Long Term Deferred Tax Liab (15,879,585) (59,728,747) (14,626,944)
Permanent & Flow Through (1,697,417) 1,428,858 (1,434,123)
Rounding 0 0 0
Less: Itemized above [2] 5,881,944 44,380,091 (4,440,373)
(9,877,449) (65,051,894) (19,082,049)
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Jan-Jun 2016 Total 2016 Jul-Dec 2016 Jan-Jun 2017 Test Period
(@) (b) (c=b-a) (d) (e=c+d)
Per PowerPlan 51000 Report
plant 190 1,976,993 13,499,821 815,565
plant 281 (15,664) (35,390) (25,037)
plant 282 (135,010,452)  (251,455,842) (106,256,602)
plant 283 (6,692,192) (12,161,827) (14,032,071)
plant - perm & ft (2,338,292) (6,459,463) (2,497,587)
(142,079,607)  (256,612,702) (121,995,732)
Per Business Objects FERC Income Statement Report
Net Other Income and Deductions (3,981,664) (8,978,056) (3,697,334)
409.2 (348,362) (873,691) (179,276)
410.2 (95) (1,075) (13)
411.2 1,479 849,087 100
Non-Reg Depreciation 615,776 61,160 1,108,750
(3,712,866) (8,942,576) (2,767,773)
403.00 70,801,119 143,361,807 76,150,958
403.10 (107,520) (113,974) (5,884)
404.00 8,879,764 18,291,062 11,839,463
405.00 (139,262) (260,392) (91,533)
407.30 1,427,778 3,132,045 3,748,484
407.40 (1,582,807) (23,154,296) 11,566,175
411.80 457 41 (430,485)
411.90 322,732 323,257 1,197,173
411.10 715,712 1,451,056 758,174
Total Depreciation 80,317,972 143,030,606 104,732,524
Per COS (79,702,196)  (142,969,446) (103,623,774)
Non-Reg Depreciation 615,776 61,160 1,108,750
Total Requested Income Taxes
Current Federal Tax Exp G-7.1 (36,284,757)
Federal Credits & Adjustments G-7.1 (113,473)
Current State Tax Exp G-7.1 2,144,061
Federal Deferred Tax Exp G-7.6a 116,078,762
State Deferred Tax Exp (current period only) G-7.6a 5,657,863
Texas GMT G-7.6 WP (10,360)
87,472,096
Texas Gross Margin Tax 7003001 7003021 7003011 7003031 Total
(6,212.90) 6,968.52 17,749.06 (19,906.90) (1,402.22)
(4,764.48) (1,570.71) 13,610.31 4,487.02 11,762.14
(10,977.38) 5,397.81 31,359.37 (15,419.88) 10,359.92
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Southwestern Public Service Company
Analysis of Federal Income Taxes

Gross Revenue Requirement

Fuel Expense

Other O & M Expense

Depreciation and Amortization

Taxes Other Than Income

Other Income - Non-Operating (G-7.6)
Total Requested Income Taxes (G-7.6)

Return

Additions/(Deductions)

Add:

Interest

Amortization of ITC
Amortization of Excess DIT
Preferred Dividend Exclusion

Jobs Creation Act Production Deduction Impact

Other:
Electric Vehicle Credit
Excess Deferred Taxes (Federal Only)
NM Rate Change (Federal Only)
Plant - Deferred Clean-up (Federal Only)
Plant Only Liab Adjust (Federal Only)
R&E Credit
State Income Taxes
State Income Taxes - Rate Adjustment

Additional Charitable Contribution
Additional Depreciation

AFDC Equity

Club Dues

Deferred Revenue (ITC Grant Accounting)
Depletion on Royalty Income
Lobbying Expenses

Meals & Entertainment

Penalties

Suite/Entertainment Tickets

Plant Adj for Accrual Only

State Income Taxes
Rounding

Taxable Component of Return
Tax Factor (1/(1-.35)(.35)
Total Income Taxes Before Adjustments

Amortization of ITC

R&E Credit

Jobs Creation Act Production Deduction Impact
Total Income Taxes

()]
()
(©)
4)
(5
(6)
Q)
(8
(9)

Rounding

[1

[2]
31

[4]
(5]
[6]
7
[8]

[10]
[11]

[12]
[12]
[12]
[12]
[12]
[12]
[12]
[12]
[12]
[12]
[12]

Tax Method 1

1,888,871,883
(818,897,899)
(518,970,215)
(166,891,024)
(64,265,210)
8,297,571
87,472,096
1

See Schedule G-7.6, sum Lines 1 through 6, plus Line 24, minus Line 56

See Schedule G-7.6, Line 11
See Schedule G-7.6, Line 43

Pre-Tax Electric Vehicle Credit Amount = N/A

Test Period

$ 240,673,011 —MmMMM

$ (84,828,687)/

(172,693)

(106,469) ‘
(76)
169,198
(2,517,442)
14,478,683

(34,271)
(6,584,488)

(12,342)
(574)
833,605
658,925
135,402

77,137

24
162,768,895
0.53846154
87,644,789

87,472,096

Pre-Tax Excess Deferred Taxes (Federal Only) Amount = Plant ($37,264) / 35% + Non-Plant $0 / 35%

Pre-Tax NM Rate Change Amount = N/A

Pre-Tax Plant - Deferred Clean-up (Federal Only) Amount = ($27) / 35%
Pre-Tax Plant Only Liab Adjust (Federal Only) Amount = $59,219 / 35%

Pre-Tax R&E Credit Amount = ($881,105) / 35%

(10) See Schedule G-7.1a, sum Lines 35, 39 and 41, divided by 35%

WP/G-U7.8(CD)
Freitas, Koch, Ostrom
Page 1 of |

Docket No. 47527

Proof Calculation

240,673,011

(84,828,687)

87,472,096 _total fed tax (G-7.6 Line 4
243,316,420 pre-tax (G-7.1a, Line 10)

0 perm adj
(34,271) perm adj
(6,584,488) perm adj
0 perm adj
(12,342) perm adj
(574) perm adj
833,605 perm adj
658,925 perm adj
135,402 perm adj
0 perm adj
perm adj
perm adj
0 perm adj
24
238,389,790
35.0000%
83,436,426 def tax adj @ 0.35
0 deftax adj @ 0.35
(37,264) def tax adj @ 0.35
0 deftax adj @ 0.35
(27) def tax adj @ 0.35
59,219 def tax adj @ 0.35
(881,105) def tax adj @ 0.35
5,067,539 deftax adj @ 0.35
0 def tax adj @ 0.35
87,644,788
0 rounding

77,137
0

> a726%)
(172,693) 87,472,095

_—» 87,472,096
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